Singapore’s wealthy may not retire as comfortably as expected
New Wealth Expectancy Report reveals that wealthy Singaporeans’ wealth expectancy is more than twice
the global average, but nearly half are likely to fall short of their expected retirement goal

19 December 2019, Singapore – There is a big gap between expectations and the reality of
retiring comfortably, according to Standard Chartered’s new Wealth Expectancy Report 2019.
The report results show that based on the existing saving and investment habits of emerging
affluent, affluent and high-net-worth individuals (HNWIs) surveyed, nearly 50 per cent of the
savers in Singapore will fall short of their desired retirement goal.

The Wealth Expectancy Report 2019 examines the saving and investment habits of 10,000
savers1 across 10 markets – China, Hong Kong, India, Kenya, Malaysia, Pakistan, Singapore,
South Korea, Taiwan and the UAE. The report compares the wealth aspiration they have for
retirement against the wealth they expect to accumulate by the time they reach their highest point
of affluence, assumed to be at age 60 (wealth expectancy2). The difference between wealth
aspiration and expectancy is defined as the wealth expectancy gap3.

1

Savers refer to the emerging affluent, the affluent, and high net worth individuals (HNWIs) with varying market-specific
income bands.
2 Wealth expectancy is calculated by taking the total net wealth at age 60, including financial assets and property
assets, less any liabilities such as mortgages and child-raising expenses. Total wealth expectancy does not include
any available state pension or other benefit provisions.
3
To calculate this gap, the total wealth expectancy is converted into monthly consumable wealth expectancy to enable
direct comparison with monthly wealth aspiration. Please refer to Wealth Expectancy report 2019 (p3) for the full
breakdown of calculation.

Singapore’s wealth expectancy gap
Emerging
Affluent
Monthly income
(USD)
Wealth Expectancy
(USD)

Affluent

3,692 to 7,850

7,851 or more

662,000

1.93mil

HNWIs

Average

1 million or
more in AUM

12,831

4.66mil

2.4mil

There is a sizable gap between Singapore respondents’ wealth aspiration and what they expect
to achieve. With an average wealth expectancy of US$2.4 million (US$622,000 for the emerging
affluent, US$1.9 million for the affluent and US$4.7 million for HNWIs) and based on the projected
life expectancy of 91 years, Singapore respondents can expect to survive on an average of
US$6,666 each month after retirement. This falls below their current average monthly income of
US$12,831. To sufficiently fund the lifestyle they aspire to have after retirement, the expected
wealth created will only last the affluent 16 years, and the emerging affluent and HNWIs 19 years.

Only 52 per cent of Singapore’s savers have crossed the halfway mark in reaching their wealth
aspirations. While this place the Singapore respondents above the global average of 44 per cent,
there remains the other half who are looking set to be disappointed come retirement.

Top financial goals
Top financial goal

Rank 1

Rank 2

Rank 3

Emerging affluent

Saving for retirement

Children’s education

Support the family

42 %

29 %

27 %

Children’s education

Investing in property

Saving for retirement

31 %

26 %

23 %

Investing in property

Children’s education

Healthcare

29 %

25 %

22 %

Affluent

HNWIs

In Singapore, the emerging affluents’ financial goals are divergent from their more affluent peers.
Saving for retirement is a top financial goal for two-fifths of the emerging affluent, which is more
than any saver group in any other market and double Singapore’s affluent (23 per cent) and
HNWIs (21 per cent). Interestingly, 22 per cent of HNWIs cite healthcare needs as a financial goal
which is higher than the global average of 17 per cent.

Preferred financial tools to achieve wealth goals
Savings accounts, property investment and fixed deposit accounts are the top three preferred
financial tools for Singapore respondents. Surprisingly, Singapore’s emerging affluent are second
most likely of the 10 markets to focus on savings accounts (73 per cent), and the least likely to
use real estate investment trusts (23 per cent). Singapore’s affluent and HNWIs, on the other
hand, are open to more advanced investment products, such as equities and real estate
investment trusts, which may play a role in helping them grow their wealth faster.

Interestingly, the affluent (40 per cent) and HNWIs (38 per cent) are more likely to utilize digital
investment tools and online investment portfolios, as compared with 24 per cent of the emerging
affluent surveyed. 71 per cent of the affluent felt that that managing their money digitally has
helped them to feel more in control of their finances.

Legacy planning is a top concern for Singapore respondents. Singaporean savers are anxious
about transferring their wealth to their children. Although 63 per cent of them do have a wealth
transfer strategy in place, nearly half of them don’t feel sure of the best approach to take when it
comes to transferring wealth to the next generation.

Dwaipayan Sadhu, Head of Retail Banking Singapore, said:
“It is not easy, even for the affluent, to plan and achieve one’s retirement goals. This study
shows that many are choosing savings accounts to grow their wealth, which affords capital
protection and liquidity, at the expense of returns once inflation has been factored in. To
close the wealth expectancy gap, we should also rely on a diversified portfolio of

investments to lift and protect returns across market cycles. We can start by developing a
better understanding of our retirement aspirations, risk appetite, and the market outlook.”

View the full report at https://www.sc.com/en/banking/driving-wealth-prosperity/wealthexpectancy-report-2019/ for more details.
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About Standard Chartered Bank
Standard Chartered Bank in Singapore is part of an international banking group, with more than
150 years of history in some of the world's most dynamic markets. Our purpose is to drive
commerce and prosperity through our unique diversity, and our heritage and values are
expressed in our brand promise, Here for good.
The Bank has a history of 160 years in Singapore, where we opened our first branch in 1859. In
October 1999, we were among the first international banks to receive a Qualifying Full Bank (QFB)
licence, an endorsement of the Group's long-standing commitment to our business in the country.
Singapore is home to the majority of our global business leadership, our technology operations,
as well as SC Ventures, our innovation hub. In 2013, the Bank transferred our Singapore Retail
and SME businesses to a locally-incorporated subsidiary, Standard Chartered Bank (Singapore)
Limited ("SCBSL"). And in May 2019, we fully consolidated our business operations in Singapore
through the transfer of our Commercial Banking, Corporate & Institutional Banking and Private
Banking businesses to SCBSL. SCBSL is one of the highest-rated banks globally: A1/Stable by
Moody’s Investor Services, A/Stable by Standard & Poor’s and A/Stable by Fitch Ratings.
In Singapore, we support both individual and corporate needs to build wealth and drive commerce
at every step of their journey. We do this by offering an entire range of financial services across
personal, priority and private banking as well as our business, commercial and corporate banking
teams. The Bank has a network of 15 branches, 5 Priority Banking centres and 27 ATMs.
For more information please visit www.sc.com/sg.

