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Singapore Model Asset Allocation

Moderate

Historical and projected return over the next 5 years*

With a tilt towards fixed income and a focus on yield, this
allocation is for investors seeking some consistency in
returns with a moderate level of investment risk over the
medium to long term. Through the equity component,
investors gain a moderate exposure to growth.

Projected (strong)
Projected return (ann.) = 9.8%
Volatility (ann.) = 6.6%

Projected (average)
Projected return (ann.) = 5.0%
Volatility (ann.) = 6.6%

Historical return (annualized)

Projected (poor)
Projected return (ann.) = 0.1%
Volatility (ann.) = 6.6%

Historical volatility (annualized)

Model asset allocation
Total Bond

12M Current yield

These model asset allocation snapshots for Funds are for Fund investors in
Singapore who share our prevailing market views of these sectors, and
have a risk profile in line with our Customer Investment Profile (CIP) Rating.
All percentages denote asset allocation over a 12-month horizon. The
model asset allocation is intended for general information only. Please
consider your own views of the market before making any investment
decision.

58%

Nrth America 17%
Europe ex-UK 6%
UK 7%
Japan 2%
Asia ex-Japan 3%
Other EM 1%

* Source: Bloomberg, Mercer, Standard Chartered. Data as of 30 November 2021.

Total Equity

42%
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Singapore Model Asset Allocation

Moderately Aggressive

Historical and projected return over the next 5 years*

This allocation is broadly balanced between fixed income
and equities. It is for investors looking to generate some
income from their investments while seeking a moderate
to high level of capital growth. Investors should be
willing to accept high risk and volatility over the short,
medium and long term.

Projected (strong)
Projected return (ann.) = 16.4%
Volatility (ann.) = 9.2%

Projected (average)
Projected return (ann.) = 9.6%
Volatility (ann.) = 9.2%

Historical return (annualized)
Projected (poor)
Projected return (ann.) = 2.9%
Volatility (ann.) = 9.2%

Historical volatility (annualized)

Model asset allocation
Total Bond

29%

12M Current yield

These model asset allocation snapshots for Funds are for Fund investors in
Singapore who share our prevailing market views of these sectors, and
have a risk profile in line with our Customer Investment Profile (CIP) Rating.
All percentages denote asset allocation over a 12-month horizon. The
model asset allocation is intended for general information only. Please
consider your own views of the market before making any investment
decision.

* Source: Bloomberg, Mercer, Standard Chartered. Data as of 30 November 2021.

Total Equity

71%
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Singapore Model Asset Allocation

Aggressive

Historical and projected return over the next 5 years*

With a strong emphasis on equities, this allocation is for
growth-oriented investors seeking significant capital
growth.
In view of the greater weight in equities,
investors should be willing to accept very high risk and
volatility over the short, medium and long term.

Projected (strong)
Projected return (ann.) = 20.5%
Volatility (ann.) = 11.5%

Projected (average)
Projected return (ann.) = 12.1%
Volatility (ann.) = 11.5%

Historical return (annualized)

Projected (poor)
Projected return (ann.) = 3.7%
Volatility (ann.) = 11.5%

Historical volatility (annualized)
Model asset allocation
Total Bond

7%

12M Current yield

These model asset allocation snapshots for Funds are for Fund investors in
Singapore who share our prevailing market views of these sectors, and
have a risk profile in line with our Customer Investment Profile (CIP) Rating.
All percentages denote asset allocation over a 12-month horizon. The
model asset allocation is intended for general information only. Please
consider your own views of the market before making any investment
decision.

* Source: Bloomberg, Mercer, Standard Chartered. Data as of 30 November 2021.

Total Equity

93%
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Singapore Model Asset Allocation

Very Aggressive

Historical and projected return over the next 5 years*

This portfolio is almost fully invested in equities. It is for
growth-oriented investors seeking exceptional capital
growth. Investors should be willing to accept extreme risk
and volatility over the short, medium and long term. In
addition to broad exposure to growth and reflation, this
allocation reflects stronger regional and sector tilts for a
nuanced expression of high-conviction market views.

Projected (strong)
Projected return (ann.) = 21.1%
Volatility (ann.) = 11.8%

Projected (average)
Projected return (ann.) = 12.5%
Volatility (ann.) = 11.8%

Historical return (annualized)
18.0%

1 Year

14.9%

3 Year

Projected (poor)
Projected return (ann.) = 3.8%
Volatility (ann.) = 11.8%

12.5%

5 Year

Historical volatility (annualized)

Model asset allocation
Total Bond

5%

12M Current yield

These model asset allocation snapshots for Funds are for Fund investors in
Singapore who share our prevailing market views of these sectors, and
have a risk profile in line with our Customer Investment Profile (CIP) Rating.
All percentages denote asset allocation over a 12-month horizon. The
model asset allocation is intended for general information only. Please
consider your own views of the market before making any investment
decision.

* Source: Bloomberg, Mercer, Standard Chartered. Data as of 30 November 2021.

Total Equity

95%
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Important Notes
Definitions of risk profiles
•

Moderate (CIP 3): You seek a moderate level of capital growth and are willing to accept moderate risk over the medium to long term (up to 3 years). The value of your investments can fluctuate and
may fall below your original investment. While volatility is expected to be moderate, short-term losses may be higher.
• Moderately Aggressive (CIP 4): You seek a moderate to high level of capital growth and you willing to accept high risk and volatility over the short, medium and long term. The value of your
investments can experience high levels of fluctuations and may fall substantially below your original investment.
• Aggressive (CIP 5): You seek significant capital growth and are willing to accept very high risk and volatility over the short, medium and long term. The value of your investments can experience
very high levels of fluctuations and may fall substantially below your original investment.
• Very Aggressive (CIP 6): You seek exceptional capital growth and are willing to accept extreme risk and volatility over the short, medium and long term. The value of your investments may fall
substantially below your original investment, with the potential for you to lose the value of your entire investment.
Glossary
•

Historical volatility: Historical volatility is measured using standard deviation. It expresses, over the stated period, the degree of variation of “dispersion” in returns against the “mean average” return.
The calculation assumes a normal distribution of returns in the sample, and is quoted as an annualized % dispersion from the mean return. The higher the Standard Deviation, the more volatile or
“risky” the portfolio.
• Historical yield: Historical yield is based on the last 12 months dividend yield for equity indices and using the current “yield to worst’ for fixed income indices. It is gross of any withholding tax.
Projected Returns
Projected returns are simulated assuming a lognormal probability distribution of future returns and historical 5 years geometric mean and volatility data. This technique is known as “horizon wealth
forecasting”. The 3 projected returns are the 5% percentile (“poor”), 50th percentile (“average”) and 95% percentile (“good”) of the simulated probability distribution.
Projected returns are based on indices and presented gross of any fees and trading costs that my apply from rebalancing to achieve the stated asset allocation
Projected returns are for illustrative purpose only and are not necessarily indicative of future or likely performance of the portfolio. Future performance may differ from figures shown as investment return
and principal value will fluctuate with market conditions. You may get back significantly less than you invested, and all your capital is at risk
Fixed Income Indices Used
Cash
DM Investment Grade
DM High Yield
Asia bond
EM bond

ABS SGD SIBOR 3-months rate
Barclays Global Aggregate Total Return
Barclays Global High Yield Total Return
J.P. Morgan JACI Composite Total Return
J.P. Morgan EMBI Global Diversified Composite

Equity Indices Used
Global equity
North America equity
Europe ex-UK equity
UK equity
Japan equity
Asia ex-Japan equity
Other EM equity
Healthcare equity
Asia ex-Japan REITs
Energy equity
Global High Dividend equity

MSCI AC World Daily Net Total Return
MSCI USA Daily Net Total Return
MSCI Europe ex UK Daily Net Total Return
MSCI UK Daily Net Total Return
MSCI Japan Daily Net Total Return
MSCI AC Asia ex Japan Daily Net Total Return
MSCI EM ex Asia Daily Net Total Return
MSCI ACWI Healthcare
FTSE EPRA/NAREIT Asia ex Japan REITs
MSCI ACWI Energy
MSCI ACWI High Dividend Yield
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Disclosure Appendix
This document is confidential and may also be privileged. If you are not the intended recipient, please destroy all copies and notify the sender immediately. This document is being distributed for
general information only and is subject to the relevant disclaimers available at https:// www. sc. com/en/regulatory-disclosures/#market-commentary-disclaimer. It is not and does not constitute
research material, independent research, an offer, recommendation or solicitation to enter into any transaction or adopt any hedging, trading or investment strategy, in relation to any securities or other
financial instruments. This document is for general evaluation only. It does not take into account the specific investment objectives, financial situation or particular needs of any particular person or
class of persons and it has not been prepared for any particular person or class of persons. You should not rely on any contents of this document in making any investment decisions. Before making
any investment, you should carefully read the relevant offering documents and seek independent legal, tax and regulatory advice. In particular, we recommend you to seek advice regarding the
suitability of the investment product, taking into account your specific investment objectives, financial situation or particular needs, before you make a commitment to purchase the investment product.
Opinions, projections and estimates are solely those of SCB at the date of this document and subject to change without notice. Past performance is not indicative of future results and no representation
or warranty is made regarding future performance. Any forecast contained herein as to likely future movements in rates or prices or likely future events or occurrences constitutes an opinion only and is
not indicative of actual future movements in rates or prices or actual future events or occurrences (as the case may be). This document must not be forwarded or otherwise made available to any other
person without the express written consent of the Standard Chartered Group (as defined below). Standard Chartered Bank is incorporated in England with limited liability by Royal Charter 1853
Reference Number ZC18. The Principal Office of the Company is situated in England at 1 Basinghall Avenue, London, EC2V 5DD. Standard Chartered Bank is authorised by the Prudential Regulation
Authority and regulated by the Financial Conduct Authority and Prudential Regulation Authority. Standard Chartered PLC, the ultimate parent company of Standard Chartered Bank, together with its
subsidiaries and affiliates (including each branch or representative office), form the Standard Chartered Group. Standard Chartered Private Bank is the private banking division of Standard Chartered.
Private banking activities may be carried out internationally by different legal entities and affiliates within the Standard Chartered Group (each an “SC Group Entity”) according to local regulatory
requirements. Not all products and services are provided by all branches, subsidiaries and affiliates within the Standard Chartered Group. Some of the SC Group Entities only act as representatives of
Standard Chartered Private Bank and may not be able to offer products and services or offer advice to clients. #ESG data has been provided by Sustainalytics. Refer to
https://www.sustainalytics.com/esg-data for more information.
Copyright © 2021, Accounting Research & Analytics, LLC d/b/a CFRA (and its affiliates, as applicable). Reproduction of content provided by CFRA in any form is prohibited except with the prior written
permission of CFRA. CFRA content is not investment advice and a reference to or observation concerning a security or investment provided in the CFRA SERVICES is not a recommendation to buy,
sell or hold such investment or security or make any other investment decisions. The CFRA content contains opinions of CFRA based upon publicly-available information that CFRA believes to be
reliable and the opinions are subject to change without notice. This analysis has not been submitted to, nor received approval from, the United States Securities and Exchange Commission or any other
regulatory body. While CFRA exercised due care in compiling this analysis, CFRA, ITS THIRD-PARTY SUPPLIERS, AND ALL RELATED ENTITIES SPECIFICALLY DISCLAIM ALL WARRANTIES,
EXPRESS OR IMPLIED, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, to the full extent permitted by
law, regarding the accuracy, completeness, or usefulness of this information and assumes no liability with respect to the consequences of relying on this information for investment or other purposes.
No content provided by CFRA (including ratings, credit-related analyses and data, valuations, model, software or other application or output therefrom) or any part thereof may be modified, reverse
engineered, reproduced or distributed in any form by any means, or stored in a database or retrieval system, without the prior written permission of CFRA, and such content shall not be used for any
unlawful or unauthorized purposes. CFRA and any third-party providers, as well as their directors, officers, shareholders, employees or agents do not guarantee the accuracy, completeness, timeliness
or availability of such content. In no event shall CFRA, its affiliates, or their third-party suppliers be liable for any direct, indirect, special, or consequential damages, costs, expenses, legal fees, or
losses (including lost income or lost profit and opportunity costs) in connection with a subscriber’s, subscriber’s customer’s, or other’s use of CFRA’s content.
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Market Abuse Regulation (MAR) Disclaimer
Banking activities may be carried out internationally by different branches, subsidiaries and affiliates within the Standard Chartered Group according to local regulatory requirements. Opinions may
contain outright “buy”, “sell”, “hold” or other opinions. The time horizon of this opinion is dependent on prevailing market conditions and there is no planned frequency for updates to the opinion. This
opinion is not independent of Standard Chartered Group’s trading strategies or positions. Standard Chartered Group and/or its affiliates or its respective officers, directors, employee benefit programmes
or employees, including persons involved in the preparation or issuance of this document may at any time, to the extent permitted by applicable law and/or regulation, be long or short any securities or
financial instruments referred to in this document or have material interest in any such securities or related investments. Therefore, it is possible, and you should assume, that Standard Chartered Group
has a material interest in one or more of the financial instruments mentioned herein. Please refer to https://www.sc. com/en/banking-services/market-disclaimer.html for more detailed disclosures,
including past opinions/ recommendations in the last 12 months and conflict of interests, as well as disclaimers. A covering strategist may have a financial interest in the debt or equity securities of this
company/issuer. This document must not be forwarded or otherwise made available to any other person without the express written consent of Standard Chartered Group.

Country/Market Specific Disclosures
Singapore SCBSL: This document is being distributed in Singapore by, and is attributable to, Standard Chartered Bank (Singapore) Limited (Registration No. 201224747C/ GST Group Registration No.
MR-8500053-0, “SCBSL”). Recipients in Singapore should contact SCBSL in relation to any matters arising from, or in connection with, this document. SCBSL is an indirect wholly owned subsidiary of
Standard Chartered Bank and is licensed to conduct banking business in Singapore under the Singapore Banking Act, Chapter 19. Standard Chartered Private Bank is the private banking division of
SCBSL. IN RELATION TO ANY SECURITY OR SECURITIES-BASED DERIVATIVES CONTRACT REFERRED TO IN THIS DOCUMENT, THIS DOCUMENT, TOGETHER WITH THE ISSUER
DOCUMENTATION, SHALL BE DEEMED AN INFORMATION MEMORANDUM (AS DEFINED IN SECTION 275 OF THE SECURITIES AND FUTURES ACT, CHAPTER 289 (“SFA”)). THIS
DOCUMENT IS INTENDED FOR DISTRIBUTION TO ACCREDITED INVESTORS, AS DEFINED IN SECTION 4A(1)(a) OF THE SFA, OR ON THE BASIS THAT THE SECURITY OR SECURITIESBASED DERIVATIVES CONTRACT MAY ONLY BE ACQUIRED AT A CONSIDERATION OF NOT LESS THAN S$200,000 (OR ITS EQUIVALENT IN A FOREIGN CURRENCY) FOR EACH
TRANSACTION. Further, in relation to any security or securities-based derivatives contract, neither this document nor the Issuer Documentation has been registered as a prospectus with the Monetary
Authority of Singapore under the SFA. Accordingly, this document and any other document or material in connection with the offer or sale, or invitation for subscription or purchase, of the product may
not be circulated or distributed, nor may the product be offered or sold, or be made the subject of an invitation for subscription or purchase, whether directly or indirectly, to persons other than a relevant
person pursuant to section 275(1) of the SFA, or any person pursuant to section 275(1A) of the SFA, and in accordance with the conditions specified in section 275 of the SFA, or pursuant to, and in
accordance with the conditions of, any other applicable provision of the SFA. In relation to any collective investment schemes referred to in this document, this document is for general information
purposes only and is not an offering document or prospectus (as defined in the SFA). This document is not, nor is it intended to be (i) an offer or solicitation of an offer to buy or sell any capital markets
product; or (ii) an advertisement of an offer or intended offer of any capital markets product. Deposit Insurance Scheme: Singapore dollar deposits of non-bank depositors are insured by the Singapore
Deposit Insurance Corporation, for up to S$75,000 in aggregate per depositor per Scheme member by law. Foreign currency deposits, dual currency investments, structured deposits and other
investment products are not insured. This advertisement has not been reviewed by the Monetary Authority of Singapore.
THIS IS NOT A RESEARCH REPORT AND HAS NOT BEEN PRODUCED BY A RESEARCH UNIT

