Discretionary Portfolio Management
July 2021 Factsheet

Signature Funds Portfolio

Standard Chartered Flagship Moderate
Investment objective

Portfolio facts
Investment focus
Underlying
Instruments
Inception date*
Base currency
Available reporting or
hedged currencies
Number of Allocations
Investment manager
Distribution policy
Aggregate AUM in
SFP Mandates****
PRR
LTV

Multi-Asset
Mutual Funds &
Exchange Traded
Funds (ETFs)
12 July 2021
USD
EUR, SGD, GBP,
AUD
16
Standard
Chartered DPM
No distribution
payout
USD132.2 million

The mandate can provide a core component of a well-diversified and balanced
global portfolio strategy. It seeks to achieve moderate capital growth through asset
appreciation and income accumulation over a mid to long-term investment horizon
(understood as greater than five (5) years).

Model Portfolio performance1***
1m

3m

Gross Returns

0.3%

1.7%

3.6% 3.1% 11.1% 7.8%

6.8%

Net Returns

0.2%

1.5%

3.1% 2.5% 10.0% 6.7%

5.7%

Benchmark**

0.6%

2.0%

5.2% 5.1% 12.7% 7.0%

6.3%

6m

YTD

1yr

3yr

5yr

Inception*

Source: Standard Chartered
1. Performance is rounded to one decimal point. The portfolio performance is shown against
the relevant benchmark performance. “Net performance” is performance net of average
annual management fee for our portfolio performance composite. Performance for periods
longer than 1 year are annualized. For further details on the relevant benchmarks and the
composite return calculation methodology, please refer to the Important Information
section. Past performance is not an indication of future performance.

3
75%

Investment details
Annual management
fee
Minimum investment
amount
Dealing policy

Portfolio
returns (USD)

Capped at 1.5%
USD 100,000
Weekly

Source: Standard Chartered

Asset class breakdown as of 31 July 2021
Cash
6%

Model gross performance (USD)***
$2,600,000

Equities
39%

$2,200,000
$1,800,000

$1,400,000

Fixed Income
39%

Commodities
5%

$1,000,000
Thematic Equities
5%
Alternatives
5%

Source: Standard Chartered, Bloomberg/ Morningstar

$600,000
2006
2011
2016
Flagship Moderate Model
Morningstar Peer Group Average (Moderate)

2021

Source: Standard Chartered, Bloomberg/ Morningstar
For illustrative purposes only: Cumulative performance of US$1 million
investment

**Benchmark used for the mandate is the Morningstar Peer Group Average. Morningstar Peer Group Average are equal weighted averages of
comparable funds with similar strategies, placed in the same fund category computed by Morningstar, Inc. Suitability and selection of the relevant
and comparable Morningstar Peer Groups is determined by Standard Chartered. This peer group average information is proprietary to Morningstar
and its content providers; may not be copied or distributed; and is not warranted to be accurate, complete or timely. Neither Standard Chartered,
Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no
guarantee of future results. Gross performance figures shown in this document do not take into account any applicable management fees. LTV is
indicative and subject to change at any time at the bank’s discretion.
*** Model gross performance prior to inception* is based on monthly rebalancing of the strategic asset allocation using relevant indices.
**** Aggregate AUM in SFP Mandates includes AUM of all Signature Funds Portfolios managed by Standard Chartered DPM.
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Portfolio manager commentary
Portfolio performance
Since inception on 12 July, gold and alternatives/thematics contributed positively, while equities weighed on returns and
fixed income delivered a flat performance. In relative terms, the mandates underperformed their peer averages. The
mandates did not have China-specific allocations, thus avoiding the brunt of the sell-off in Chinese assets. Nonetheless,
the underperformance of diversified holdings in Asia ex-Japan equities and Asia USD bonds weighed on returns. As of
end-July, overall exposure to China in each mandate was about 5-6%.
Portfolio positioning
The overall allocation to fixed income increased, funded by reductions in equities and cash. Within equities, the allocation
to US equities increased, funded by reductions in most of the other regional allocations. Within fixed income, the
allocation to DM IG bonds decreased, in favour of DM HY bonds, EM debt and Asian HC bonds.
August began on an upbeat note, though sentiment has been tampered to some extent by rising US Treasury yields,
potentially in anticipation of the Federal Reserve announcing a tapering of asset purchases at the upcoming Jackson
Hole Symposium (26-28 August). Regulatory developments in China remain a potential source of uncertainty, and we
continue to keep a close eye on those developments. Against this backdrop, we maintain a positive stance on risk assets.
The portfolios are positioned to capture further upside by being overweight in equities and credit, funded by underweights
in cash and rates. The portfolios’ holdings in gold and liquid alternatives serve to diversify the sources of risk and return.
We will adjust the mandates’ positioning as our views on market drivers evolve. In the meantime, we remain vigilant in
monitoring the global and macroeconomic situation.

Portfolio snapshot (as of 31 July 2021)
Fixed income breakdown
EM Debt

11%

Asia USD

DM IG Sovereign

8%
5%

Alternatives & Thematics breakdown

US

12%

DM HY

DM IG Corporate

Equity breakdown
24%

Emerging Markets

9%

Europe Ex UK

Japan

5%

Liquid Alternatives

5%

4%

United Kingdom

3%

Thematics

2%
1%

Source: Standard Chartered

Top 10 holdings/allocations

Risk, return and yield

Security name

Sub-asset class

Weight

Model portfolio characteristics
(3 years annualised)

iShares CORE S&P 500

US Equities

21.5%

Standard deviation

8.8%

Principal Finisterre Unconstrained EM
Fixed Income - I3 Acc

EM Debt

11.8%

Sharpe ratio

0.56

Ishares Global Hy Corp-Distr

DM HY

10.9%

Jpm Asia Growth Fund C-Ausd

Emerging Markets Equities

9.0%

BGF Asian Tiger Bond Fund

Asia USD

7.9%

BNP Paribas Insticash USD

Cash

6.1%

Invesco Physical Gold ETC

Commodities

5.3%

Schroder Gaia Cont T Eq-Cusd

Liquid Alternatives

5.0%

iShares Global Corporate Bond

DM IG Corporate

5.0%

Ishares Msci Europe Ex-Uk

Europe Ex UK

4.2%

Source: Standard Chartered

Risks
Returns are not guaranteed and the value of investments can fall as well as rise. You may get back significantly less than you
invested, and all your capital is at risk. The portfolio has a broad selection of foreign currency denominated assets. This exposes
investors to moves, up and down, in applicable foreign exchange markets relative to their selected portfolio base currency. Currency
forward contracts are permitted and when held in the portfolio exposes the investor to additional counterparty risk.
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Important information
This document is subject to the relevant disclaimers available at: https://av.sc.com/corp-en/content/docs/SignatureDisclaimers-June-2021-Long-form-.pdf
1. Standard Chartered Group:
Standard Chartered PLC, the ultimate parent company of Standard Chartered Bank, together with its other affiliates, branches and
subsidiaries, form the Standard Chartered Group. Standard Chartered Private Bank is the private banking division of Standard
Chartered. Private banking activities may be carried out internationally by different legal entities and affiliates within the Standard
Chartered Group (each, an “SC Group Entity”) according to local regulatory requirements. Not all products and services are provided
by all branches, subsidiaries and affiliates within the Standard Chartered Group. This document has not and will not be registered as
a prospectus in any jurisdiction and it is not authorised by any regulatory authority under any regulations.
2. Purpose of document:
This document is for information, illustration, reference or discussion purposes only and does not purport to represent or warrant the
outcome of any investment product or strategy programme. This document does not constitute investment advice or recommendation
nor is it an offer, solicitation or invitation to transact business in any country, including countries where the marketing or sale of these
products and services would not be permitted under local laws. It has not been prepared for any particular person or class of persons
and does not take into account the investment objectives, financial situation or particular needs of any specific person. The products
and strategies conveyed may not be suitable for everyone and should not be used as a basis for making business decisions.
3. Discretionary service:
Signature Portfolios are discretionary investment management services made available by the Standard Chartered Bank Jersey
Branch, Standard Chartered Bank (Singapore) Limited and Standard Chartered Bank (Hong Kong) Limited (each of them respective
the “investment manager”). For certain strategies, the investment manager function is delegated to selected Sub-advisors. Fees and
charges apply.
4. General Disclaimer:
Please refer to the Signature Portfolio Agreement for further terms and conditions and before proceeding. You should make your own
legal and tax determination (including any applicable exchange control regulations) on investment products and should consider
carefully whether the investment product(s) are suitable for you in light of your personal risk appetite, liquidity requirement and return
objectives (including the legal and tax regimes in your countries of citizenship, residence and/or domicile). You may wish to seek
independent professional advice before making a commitment to invest in the investment product(s). In the event that you choose
not to seek independent professional advice, you should consider whether the investment product is suitable for you.
5. Limitations of information:
The information, data and any expression of opinion in this document (information): are not intended to provide financial, legal,
accounting or tax advice to any person and should not be relied upon in that regard; and are based on sources believed by the
Standard Chartered Group to be reliable but it is not expressly or impliedly represented, warranted or guaranteed by the Standard
Chartered Group as to its accuracy or completeness. Information contained in this document is current only as at its date and may
no longer be true or complete thereafter. Opinions are subject to change without notice to you. This document does not purport to
show you a comprehensive list of risks of investing in the Signature Portfolios. The investment objectives detailed in this document
may not be achieved. The value of investments, and the income from them, can go down as well as up, and you may not recover the
amount of your original investment. You are not certain to make a profit and may lose money. Changes in rates, or where an
investment involves exposure to a foreign currency, changes in rates of exchange may cause the value of the investment, and the
income from it, to go up or down. Past performance should not be seen as an indication of future performance. The level, rates and
bases of, and reliefs from, taxation are those currently available and may change in the future. Any research or analysis used to
derive, or in relation to, the information in this document has been procured by Standard Chartered for its own use, and may have
been acted on for Standard Chartered’s own purposes.
6. Performance disclosure:
Performance for the Signature Portfolios is shown on a composite return basis, expressed both as gross and net performance. Only
the USD denominated accounts in each Signature Portfolio strategy are included unless otherwise stated. Results of the composite
are shown compared to the benchmark of the relevant Signature Portfolio. The benchmark is used for comparative purposes only
and generally reflects the risk or investment objective of the accounts in the composite. The benchmark is calculated on a total return
basis with net dividends reinvested and is expressed in USD. Investments made by the Standard Chartered Group for the Signature
Portfolios it manages according to respective strategies may differ significantly in terms of security holdings, industry weightings, and
asset allocation from those of the benchmark. Net composite performance for each month is the weighted-average return of USD
denominated accounts that have a continuous performance history for the month. That is, all accounts that have cash-flow activity
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during the month (in the form of inflow or outflow of cash) are stripped out from the composite return calculation shown in this
document. To derive the composite return for a given period, the relevant historical monthly composite returns are chain-linked. Net
composite performance is presented after the deduction of foreign withholding taxes. Dividends and interest received may be subject
to withholding tax imposed by the country of origin and such taxes may not be recoverable. Performance figures may be subject to
change due to payment of coupon, dividends and other income or disbursement that may impact the valuation as not included in the
portfolio valuation as at the date of such calculation. The relevant currency of the Signature Portfolio is the currency used to express
performance, unless portfolio currency is not specified in which case US Dollar will be used as default currency to express
performance. Returns include the effect of foreign currency exchange rates. Returns are presented net of management fees and
include the reinvestment of all income. For important information related to benchmarks, refer to https: // av. sc. com /corp -en/
content/docs/ DPM- Benchmark-. pdf.
.

7. Conflicts of interest:
An SC Group Entity may act as a distributor of the products invested in the Signature Portfolios. An SC Group Entity may receive
fees including trail commissions (where applicable and to the extent permitted by applicable law and regulation) for the products that
it distributes. Further, the investment managers of the Signature Portfolios may take views that differ from Standard Chartered’s
global investment committee views. Accordingly, the Standard Chartered Group, its affiliates, branches and/or subsidiaries may have
a conflict of interest that could affect the objectivity of this document and the Signature product. Refer to here (https :// w w w. sc . com
/en /regulatory-disclosures/mifid-ii/) for the Bank’s full Conflicts of Interest disclosure.”
8. Standard Chartered’s legal liability:
To the extent permitted by the relevant jurisdiction’s laws, regulations, codes or guidelines, the Standard Chartered Group accepts
no liability and will not be liable for any loss or damage arising directly or indirectly from your use of this document and the information
contained herein, howsoever arising, and including any damage or expense arising from, but not limited to, any defect, error,
imperfection, fault, mistake or inaccuracy with this document, its contents or associated services, or due to any unavailability of the
document or any part thereof or any contents or associated services.
9. Copyright:
Copyright in all materials, text, articles and information contained herein is the property of, and may only be reproduced, redistributed
or forwarded with permission of an authorised signatory of, the Standard Chartered Group.
10. Restrictions:
Notwithstanding any of the above, this material cannot be offered or distributed to any person in the US or to US citizens or residents.
If you are resident or domiciled in countries where fiscal or exchange control regulations may impinge on foreign or offshore
investments, you should seek advice before proceeding.
11. Centre-Specific Disclaimers
Hong Kong:
In Hong Kong, this document is distributed by Standard Chartered Bank (Hong Kong) Limited (“SCBHK”), a subsidiary of Standard
Chartered PLC. SCBHK has its registered address at 32/F, Standard Chartered Bank Building, 4-4A Des Voeux Road Central, Hong
Kong and is regulated by the Hong Kong Monetary Authority and registered with the Securities and Futures Commission (“SFC”) to
carry on Type 1 (dealing in securities), Type 4 (advising on securities), Type 6 (advising on corporate finance) and Type 9 (asset
management) regulated activity under the Securities and Futures Ordinance (Cap. 571) (“SFO”) (CE No. AJI614). This document is
distributed on the express understanding that, whilst the information in it is believed to be reliable, it has not been independently
verified by SCBHK. The contents of this document have not been reviewed by any regulatory authority in Hong Kong and you are
advised to exercise caution in relation to any offer set out herein. If you are in doubt about any of the contents of this document, you
should obtain independent professional advice. This document has not been and will not be registered as a prospectus in Hong Kong
or authorised by the SFC under the SFO. Any product named herein may not be offered or sold in Hong Kong by means of any
document at any time other than to “professional investors” as defined in the SFO and any rules made under that ordinance. In
addition, this document may not be issued or possessed for the purposes of issue, whether in Hong Kong or elsewhere, and any
interests may not be disposed of, to any person unless such person is outside Hong Kong or is a “professional investor” as defined
in the SFO and any rules made under that ordinance, or as otherwise may be permitted by that ordinance. In Hong Kong, Standard
Chartered Private Bank is the private banking division of Standard Chartered Bank (Hong Kong) Limited.
Jersey, Channel Islands:
In Jersey, Standard Chartered Private Bank is the Registered Business Name of the Jersey Branch of Standard Chartered Bank.
The Jersey Branch of Standard Chartered Bank is regulated by the Jersey Financial Services Commission for Deposit Taking, Funds
Services Business, Money Service and Investment Business. Copies of the latest audited accounts of Standard Chartered Bank are
available from its principal place of business in Jersey: PO Box 80, 15 Castle Street, St Helier, Jersey JE4 8PT. Standard Chartered
Bank is incorporated in England with limited liability by Royal Charter in 1853 Reference Number ZC 18. The Principal Office of the
Company is situated in England at 1 Basinghall Avenue, London, EC2V 5DD. Standard Chartered Bank is authorised by the
Prudential Regulation Authority and regulated by the Financial Conduct Authority and Prudential Regulation Authority. The Jersey
Branch of Standard Chartered Bank is also an authorised financial services provider under license number 44946 issued by the
Financial Sector Conduct Authority of the Republic of South Africa. Jersey is not part of the United Kingdom and all business
transacted with Standard Chartered Bank, Jersey Branch and other Standard Chartered Group Offices outside of the United Kingdom,
are not subject to some or any of the investor protection and compensation schemes available under United Kingdom law.
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Singapore:
In Singapore, this document is being distributed in Singapore by Standard Chartered Bank (Singapore) Limited (Registration No.
201224747C) (GST Group Registration No. MR-8500053-0, “SCBSL”) only to accredited investors, expert investors or institutional
investors, as defined in the Securities and Futures Act, Chapter 289 of Singapore (“SFA”). Recipients in Singapore should contact
SCBSL in relation to any matters arising from, or in connection with, this document. In Singapore, Standard Chartered Private Bank
is the Private Banking division of SCBSL.
Deposit Insurance Scheme:
Singapore dollar deposits of non-bank depositors are insured by the Singapore Deposit Insurance Corporation, for up to S$75,000
in aggregate per depositor per Scheme member by law. Foreign currency deposits, dual currency investments, structured deposits
and other investment products are not insured. This document does not take into account your specific investment objectives, financial
situation or particular needs and you should seek advice from your financial adviser regarding the suitability of the investment products
referred to in this document for you, taking into account your specific investment objectives, financial situation or particular needs,
before you make a commitment to purchase the investment products referred to in this document. This document is for general
information purposes only and is not an offering document or prospectus (as defined in the SFA). This document is not, nor is it
intended to be (i) an offer or solicitation of an offer to buy or sell any financial product; or (ii) an advertisement of an offer or intended
offer of any financial product.
** The below centres act as advisory centres only which means that the Signature product can be offered from these centres, but no
discretionary investment management, execution and custody services can be provided for the Signature product from these centres.
If you have any questions, please reach out to your Private Banker.
Dubai International Financial Centre (“DIFC”)**:
Standard Chartered Bank is incorporated in England with limited liability by Royal Charter 1853 Reference Number ZC18.The
Principal Office of the Company is situated in England at 1 Basinghall Avenue, London, EC2V 5DD. Standard Chartered Bank is
authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and Prudential Regulation
Authority. Standard Chartered Bank, Dubai International Financial Centre having its offices at Dubai International Financial Centre,
Building 1, Gate Precinct, P.O. Box 999, Dubai, UAE is a branch of Standard Chartered Bank and is regulated by the Dubai Financial
Services Authority (“DFSA”). This document is intended for use only by Professional Clients and is not directed at Retail Clients as
defined by the DFSA Rulebook. In the DIFC we are authorised to provide financial services only to clients who qualify as Professional
Clients and Market Counterparties and not to Retail Clients. As a Professional Client you will not be given the higher retail client
protection and compensation rights and if you use your right to be classified as a Retail Client we will be unable to provide financial
services and products to you as we do not hold the required license to undertake such activities. For Islamic transactions, we are
acting under the supervision of our Standard Chartered Bank Global Shariah Supervisory Committee. Relevant information on our
Shariah Supervisory Committee is currently available on the Standard Chartered Bank website in the Islamic banking section at:
https: // www.sc.com/ en/banking/islamic- banking/.
.

United Kingdom**:
In the UK Standard Chartered Bank is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct
Authority and Prudential Regulation Authority. This brochure has been approved by Standard Chartered Bank for the purposes of
section 21 (2)(b) of the United Kingdom’s Financial Services and Markets Act 2000 (“FSMA”) as amended in 2010 and 2012 only.
Standard Chartered Bank (trading as Standard Chartered Private Bank) is an authorised financial services provider (licence number
45747) in terms of the South African Financial Advisory and Intermediary Services Act, 2002.

