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Standard Chartered Bank (Hong Kong) Limited

Consolidated income statement

For the year ended 31 December 2010
(Expressed in millions of Hong Kong dollars )

Interest income
Interest expense

Net interest income

Fee and commission income
Fee and commission expense
Net fee and commission income
Net trading income

Net gains/(losses) from financial instruments designated at fair value

through profit or loss
Net gains from disposal of available-for-sale securities
Other operating income

Total operating income
Staff costs

Premises and equipment
Others

Operating expenses

Operating profit before impairment

Impairment charges on advances to banks and customers
Other impairment reversals/(charges)

Operating profit after impairment
Share of profit of associates

Profit before taxation
Taxation

Profit after taxation

Attributable to:
Equity shareholders of the Bank
Non-controlling interests

Profit after taxation

Restated
2010 2009
HK$'M HK$'M
11,730 13,087
(1,923) (2,600)
L 9807 10,487
6,493 4,876
(520) (619)
5,973 4,257
2,367 2,181
39 1)
156 172
110 58
L 8645 6,667
18,452 17,154
(5,754) (4,726)
(1,079) (1,123)
(4,187) (3,402)
(11,020) (9,251)
7,432 7,903
(392) (1,115)
12 (1,010)
7,052 5,778
326 164
7,378 5,942
(1,151) (745)
6,227 5,197
6,185 5,175
42 22
6,227 5,197




Standard Chartered Bank (Hong Kong) Limited

Consolidated balance sheet as at 31 December 2010
(Expressed in millions of Hong Kong dollars )

Restated
2010 2009
HK$'M HK$'M

Assets
Cash and balances with banks and other financial institutions 29,902 8,957
Placements with banks and other financial institutions 97,167 144,968
Hong Kong SAR Government certificates of indebtedness 31,581 26,461
Trading assets 48,719 32,654
Financial assets designated at fair value 6,560 -
Investment securities 135,019 145,472
Advances to customers 334,850 230,457
Amounts due from immediate holding company 33,665 54,406
Amounts due from fellow subsidiaries 20,660 18,508
Interest in associates 4,513 3,595
Fixed assets 3,035 2,938
Goodwill and intangible assets 1,725 1,737
Deferred tax assets 350 504
Other assets 10,809 8,403
758,555 679,060

Liabilities
Hong Kong SAR currency notes in circulation 31,581 26,461
Deposits and balances of banks and other financial institutions 19,745 22,426
Deposits from customers 573,277 525,173
Trading liabilities 36,446 29,036
Financial liabilities designated at fair value 3,052 7,566
Debt securities in issue - 1,063
Amounts due to immediate holding company 24,586 8,847
Amounts due to fellow subsidiaries 5,983 3,023
Current tax liabilities 360 331
Deferred tax liabilities 17 39
Other liabilities 16,480 13,073
Subordinated liabilities 8,055 2,306
719,582 639,344

Equity
Share capital 97 97
Reserves 38,807 39,592
Shareholders’ equity 38,904 39,689
Non-controlling interests 69 27
38,973 39,716

758,555 679,060




Notes

1

Accounting policies

The accounting polices applied in preparing this news release are the same as those applied in preparing
the statutory accounts for the year ended 31 December 2009. A number of new and revised Hong Kong
Financial Reporting Standards became effective in 2010, but none of these has had a material effect on
this news release.

Statutory accounts

Certain financial information in this news release is extracted from the statutory accounts for the year
ended 31 December 2010 which were approved by the Board of Directors on the 2 March 2011 and will be
delivered to the Companies Registry and the Hong Kong Monetary Authority. The auditors expressed an
unqualified opinion on those statutory accounts in their report dated 2 March 2011.

The statutory accounts, together with the unaudited supplementary financial information as required by the
Banking (Disclosure) Rules of section 60A of the Banking Ordinance, can be obtained on request from
Investor Relations, Standard Chartered Bank (Hong Kong) Limited, 4-4A Des Voeux Road Central, Hong
Kong or may be viewed on our website: www.standardchartered.com.hk on or after 30 April 2011.

Restatement of prior periods

On 1 July 2010, Standard Chartered Bank (Hong Kong) Limited (“SCBHK”) acquired 100 per cent of the
share capital of Prime Credit Limited (“PCL"), from a fellow subsidiary company at a cost of HK$204 million.
As SCBHK and PCL are under the common control of Standard Chartered PLC Group, the Bank has
applied Accounting Guideline No.5 “Merger Accounting for Common Control Combinations” issued by the
Hong Kong Institute of Certified Public Accountants in accounting for the acquisition of PCL in its
consolidated financial statements. In accordance with the principles of merger accounting, the consolidated
financial statements including the comparative figures for the prior periods have been presented as if the
acquisition of PCL by SCBHK had occurred from the date when PCL first came under the control of
Standard Chartered PLC Group.
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