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We all want to
retire well...
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But what does
‘retiring well’ mean
N today’s world"?
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To answer this, we
asked 1,000 affluent
consumers, aged 35
to 59 years, across
five markets (200 per

% Malaysia 4

L market).

o Singapore

Retirement Ready? Standard Chartered Retirement Study 2019 is an independent research into retirement trends in Asia, conducted by ABN Impact, in June and July 2019,



Overview of who we spoke to

Affluent

consumers

Market

China
Hong Kong
Malaysia
Singapore

Taiwan

Average
monthly
personal
income

RMB 18,300
HKD 53,300
RM 11,100
SGD 10,500
NTD 107,000

Equal
gender mix
\
A ‘ L
50% 50%
Average
assets under
management
RMB 1,469,800
HKD 2,761,500 Male Female
RM 486,900
SGD 408,200

TWD 3,866,300

Equal
age mix

1§

34% 34% 33%
35 to 39 40 to 49 50 to 59
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Entrepreneur
representation of at least

i
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in each market.
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We found that today’s affluent
dream Dbig,

but many are also wondering:
How do | get there?
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While the dream retirement doesn’t steer far from what you'd expect...

B
(1%

want to travel
around the world

Q. What is your ideal retirement lifestyle? (Base: all affluent consumers, N=1000)

\'I

7\

%

04%
want to spend time
with friends & family

~ want to indulge

62%

in hobbies

N
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...retiring well takes on different nuances across markets and cultures.

7% 76%

& .
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L P, 0'
Travelling Total China

@ 40% 39%

Giving back to

society .
Total China
——
—
0,

IC® % 19% 13%
Running my own Total China

business

Q. What is your ideal retirement lifestyle? (Base: all affluent consumers, N=1,000)

7%

Hong Kong

36%

Hong Kong

14%

Hong Kong

85%
78% 73%
Malaysia Singapore Taiwan
61%
379
& 30%
Malaysia Singapore Taiwan
27% 29%
- -
Malaysia Singapore Taiwan



Standard Chartered

Priority

In most markets, the affluent associated retirement with freedom.

However, some were concerned about whether they could afford it.
Sentiment towards
retirement: freedom

‘Resting well, after Worlfing S0 “F?e/ea?sin'g th.e hefavy burden in : ?
' Sinabolreu ' hard for so long life, enjoying life with my partner’ Malaysia
ing towory abodt morey’ sponding tring with iy
Focus on Focus on
self relationships

ki,

Hong Kong

‘Needing a large sum of money for
myself — since there will be continued
expenses but income has stopped’

Sentiment towards
retirement: burdened

Q. What does retirement mean to you? (Open-ended question, base: all affluent consumers, N=1000)
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1o reach their
dream retirement...
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Q. Have you started planning for your retirement? (Base: all affluent consumers, N=1000)
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Yet, having started retirement planning doesn’t always mean feeling
financially on track.
Market: Malaysia Singapore Hong Kong
e
% of people who s @
. have started While 63% have
retirement planning Sﬁgﬁiéﬁremeﬂt
% of people who
= feelthey are
financially on track
to achieve their
desired retirement
lifestyle
2
...only 36% feel

financially on track
to achieve their
desired retirement.
Q. Have you started planning for your retirement?

Q. Do you think you are financially on track to achieve the
retirement lifestyle that you want?

(Base: all affluent consumers, N=1000)
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And some markets see a greater sense of optimism and security.

Market:

% of people who
have started
retirement planning

% of people who
feel they are
financially on track
to achieve their
desired retirement
lifestyle

<5

China In China, 73% feel Taiwan

financially on track to
achieve their desired

73% retirement. ..

59%

E

...but only 63% of
have started
retirement planning.

Q. Have you started planning for your retirement?

Q. Do you think you are financially on track to achieve the
retirement lifestyle that you want?

(Base: all affluent consumers, N=1000)
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For most, the main hurdles with retirement planning are external

challenges...

Lack of investments that
generate sufficient returns

Unfavourable global
financial climate

Lack of trusted financial
advisors

53%

Total

44%

Total

36%

Total

60%

China

35%

China

39%

China

Q. Select the top three challenges in planning for retirement. (Base: all affluent consumers, N=1000)

46%

Hong Kong

50%

Hong Kong

39%

Hong Kong

55%

Malaysia

46%

Malaysia

34%

Malaysia

53%

Singapore

39%

Singapore

36%

Singapore

55%

Taiwan

52%

Taiwan

34%

Taiwan
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...nowever, some cited challenges that had more to do with

themselves.

40% 38%

Lack of financial Total China
knowledge

28% 30%

Lack of time Total China

Q. Select the top three challenges in planning for retirement. (Base: all affluent consumers, N=1000)
*Source: getkisi.com/work-life-balance

44%

Hong Kong

24%

Hong Kong

46%

Malaysia

26%

Malaysia

42%

Singapore

35%

Singapore

31%

Taiwan

26%

Taiwan
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For inspiration on how to
overcome these challenges,
we looked to those who are
financially on track to retire
well.
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What did those who started planning and feel on track to achieve
their retirement goals do differently”?

invested in stocks, invested in more purchased
bonds, unit trusts government insurance
retirement savings retirement plans
schemes

Q. What actions have you taken to prepare for retirement planning? (Base: affluent consumers who have started retirement planning and feel on track to meet their desired retirement, N=426)
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Those who started planning and feel on track also took full advantage of
unique opportunities present in their own market.

82%

invested in stocks, bonds
and unit trusts

7% more than the average of 75%

53%

invested in property for
rental yield

11% more than the average of 42%

B

invested in government
retirement saving schemes

2% more than the average of 47%

51%

purchased insurance
retirement plans

5% more than the average of 46%

Singapore

s

invested in property for
capital gains

5% more than the average of 33%

Q. What actions have you taken to prepare for retirement planning? (Base: affluent consumers who have started retirement planning and feel on track to meet their desired retirement, N=426)
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For those who have started planning and feel on track, they would

advise their younger selves to...

manage their budget better and spend within their means 46%

o)
do more research to have more financial knowledge 40 A)

focus more on investing their wealth 33%

Q. What would be the top three financial advice you think you would give to your younger self, to plan better for retirement? (Base: affluent consumers who have started
retirement planning and feel on track to meet their desired retirement, N=426)

Were there any market differences in
recommendations from the affluent who
started planning and feel on track?

Across all markets except in China, their top
three advices were to manage their budgets
better, do more research and focus more on
investing their wealth. In China, however, they’d
be more likely to advise their younger selves to
‘ask people knowledgeable about retirement
planning for advice’ (35%), than to ‘do more
research to have more financial knowledge’
(30%).

Also, ‘equip myself with more knowledge by
doing more research’ was the number one
advice among affluent who have started
planning and feel on track in Taiwan and
Singapore. Meanwhile, in China, Hong Kong
and Malaysia, the number one advice was
‘manage my budget better and ensure | am
spending within my means’.



Discover more: Standard Chartered Priority Banking

As your wealth grows, so do your needs and aspirations. Whether
you are looking to invest, protect your wealth, make cash
transactions, or buy or sell property, our holistic wealth management
services have it covered. As a Priority Banking client, you get a
dedicated relationship manager, supported by a 24-hour Priority
Contact Centre. You can count on us for your glo king needs,
lbbecause your priorities are ours too.
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https://www.sc.com/global-banking/priority/

Standard Chartered
Priority

Disclosure

This document is being distributed for general information only and it does not constitute an offer, recommendation or solicitation to enter into any transaction or
adopt any hedging, trading or investment strategy, in relation to any securities or other financial instruments. This document is for general evaluation only, it does
not take into account the specific investment objectives, financial situation or particular needs of any particular person or class of persons and it has not been
prepared for any particular person or class of persons. Investment products are subject to investment risks, including the possible loss of the principal amount
invested. Predictions, projections or forecasts contained herein are not necessarily indicative of actual future events and are subject to change without notice.
Opinions, projections and estimates are solely those of Standard Chartered at the date of this document and subject to change without notice. For full disclaimers,
please refer to https://www.sc.com/en/regulatory-disclosures/#market-commentary-disclaimer .
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