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Statements of Commitment
There have been a number of industry Codes of Conduct / Practice published that are related to the activities of
Standard Chartered Financial Markets. These codes do not impose legal obligations and will not be considered formal
regulation but they remain codes setting out the expectations for those who participate in the relevant markets.

A number of these codes require the Bank to sign and publish a statement of commitment. This document outlines the
Bank’s statements of commitment to relevant industry codes.
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FICC Markets Standards Board (“FMSB”) - Statements of Commitment
The Fixed Income Currencies and Commodities Markets Standards Board (FMSB) is a standards setting body for the
wholesale Fixed Income, Currency and Commodities (FICC) markets. This section highlights the Statement of
Commitment that Standard Chartered have made in relation to standards published by the FMSB.
Standard Chartered Bank (the “Institution”) acknowledges that the Standards published by the FICC Markets
Standards Board (“FMSB”) represent generally recognised good practice in the wholesale Fixed Income, Currencies
and Commodities (“FICC”) markets. The Institution confirms that it is committed to conduct its FICC market activities
(its “Activities”) in a manner consistent with the Core Principles contained in FMSB Standards, and to have internal
policies, procedures and controls reasonably designed to give effect to those Core Principles where they are
applicable to its Activities, in a manner that is commensurate with the nature of its Activities in the relevant entity or
jurisdiction.
This Statement of Commitment applies to all Standards published by FMSB in final form between 1 January 2018 and
31 December 2018 and reaffirms any previous Statements of Commitment made by the Institution. Please see a list of
the applicable Standards below:
•

•

•

Risk Management Transactions for New Issuance Standard: The Risk Management Transactions for New
Issuance Standard sets out expected behaviours that are designed to improve the practice and awareness
regarding risk management activity that is conducted in and around the new issuance of bonds. These
improvements should enhance the fairness and effectiveness of the process for all market participants.
New Issue Process Standard for the Fixed Income markets: This Standard sets out enhancements to
existing practices that are designed to improve the new issue process continuum (from the granting of a
mandate to the publication of statistics), which improvements should enhance the fairness and effectiveness of
the process for all participants, including issuers, investors and lead managers.
Binary Options for the Commodities Market: The Binary Options standard for the Commodities markets
Standard aims to describe the characteristics of a type of transaction which is used by participants in the
Commodities markets and to set out certain expected behaviours of wholesale market participants that enter
into them.
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The Bank of England’s Money Markets Committee (MMC) - Statements of
Commitment
The Bank of England’s Money Markets Committee (MMC) is a senior-level forum for market participants and the
relevant UK public authorities to discuss issues concerning the UK unsecured deposits and funding market, the
securities lending market and the repo market. The MMC is chaired by the Bank of England. This section highlights the
Statement of Commitment that Standard Chartered have made in relation to codes published by the MMC.

UK Money Markets Code
The UK Money Markets Code was developed by a sub-committee of the MMC. The Code aims to set out the
standards and best practice expected from participants in the deposit, repo and securities lending markets in the
United Kingdom. Standard Chartered’s Statement of Commitment is below:
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The FX Global Code
The FX Global Code is a set of global principles of good practice in the foreign exchange market, developed to provide
a common set of guidelines to promote the integrity and effective functioning of the wholesale foreign exchange
market. It was developed by a partnership between central banks and Market Participants from 16 jurisdictions around
the globe.
The purpose of the Global Code is to promote a robust, fair, liquid, open, and appropriately transparent market in
which a diverse set of Market Participants, supported by resilient infrastructure, are able to confidently and effectively
transact at competitive prices that reflect available market information and in a manner that conforms to acceptable
standards of behaviour.
The Global Code does not impose legal or regulatory obligations on Market Participants, nor does it substitute for
regulation, but rather it is intended to serve as a supplement to any and all local laws, rules and regulations by
identifying global good practices and processes.
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The China FX Code
Based on the prevailing market practice and the mechanism of the foreign exchange market in China, by utilizing the
Global FX Code and relevant self-regulatory principles in the foreign exchange market of major countries and regions
for reference, China Foreign Exchange Market Committee developed the China Foreign Exchange Market Code (The
Code). The Code is intended to provide market participants with universal guidelines and a code of conduct based on
best market practices, and to promote a professional, fair, efficient and robust foreign exchange market in China.

The Code does not impose legal or regulatory obligations on market participants nor does it substitute for regulation,
but rather it is intended to serve as a supplement to any and all local laws, rules and regulations. All market
participants are expected to improve internal policies, procedures and organizational structure in compliance with the
Code, and to conduct business activities with higher standards of ethics and professionalism.
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Global Precious Metals Code
The Code is intended to define a robust, fair, effective and transparent market where all participants are able to
transact following best practice guidelines. It sets out a common set of principles to promote the integrity and effective
functioning of the global precious metals market covering ethics, governance, compliance and risk management,
information sharing and business conduct.
The Global Precious Metals Code does not impose legal or regulatory obligations on Market Participants, nor does it
substitute for regulation, but rather it is intended to serve as a supplement to any and all local laws, rules and
regulations by identifying global good practices and processes.
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