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The AMF appoints Standard Chartered as the Settlement Bank
for the Euro in Buna
The Euro inclusion will support the growth of economic and investment ties
between the Arab countries and Europe

Abu Dhabi, 4 June 2021: The Arab Monetary Fund (AMF) and Standard Chartered have
reached an agreement for the Bank to serve as settlement bank for the Euro currency
in Buna (the cross-border payment system owned by the AMF). Both institutions are
currently engaged to address relevant final details and intend to work together in
progressing ahead to an implementation phase.
The inclusion of the Euro as the fifth settlement currency, marks another major
milestone with respect to establishing Buna as the payment system of choice across the
Arab world and strengthening its position as an active member of the global payment
sector.
In addition to the three key Arab currencies; the UAE Dirham, the Saudi Riyal, and the
Egyptian Pound, the Euro is the second international currency to join Buna’s payment
platform, following the inclusion of the US Dollar. This consistent rise in the number of
settlement currencies in Buna, comes in line with Buna’s ambition to continuously
increase its value proposition to its growing network of participants from the region and
beyond. The inclusion of the Euro shall further strengthen Buna’s strategic objectives in
terms of streamlining cross-border payments and supporting investment and
commercial ties among Arab countries and between the Arab region and its major trade
partners in Europe.
Commenting on this important event, His Excellency Dr. Abdulrahman A. Al Hamidy,
Director General Chairman of the Board of the Arab Monetary Fund, expressed his
appreciation to Standard Chartered and its dedicated team, for their cooperation to
realize this strategic partnership and facilitate the inclusion of the Euro as settlement
currency in Buna. His Excellency also expressed his gratitude to the European Central
Bank (ECB) and all the Central Banks in Europe for their support in achieving the inclusion
of the Euro as a settlement currency in the Buna payment system.
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H.E Dr. Al Hamidy said: “We thank Standard Chartered for supporting us in realizing one
of Buna’s key objective to provide our participants access to a key international currency
and allow them to execute cross-border payments in Euro in real time, at an efficient
cost through a centralized, risk controlled, and secure platform that is compliant with
international standards. This is in line with Buna’s vision to provide not only an efficient
infrastructure for cross-border payments, but also a strong, safe and diversified line of
innovative solutions that caters for the growing and evolving needs of the Buna’s
participants.”
“The inclusion of the Euro, represents another testament of Buna’s global dimension
and the AMF is confident that our partnership with Standard Chartered will play a key
role in realizing Buna’s growth plans, to be a strong player and a constructive contributor
to the cross-border payment industry at a global level.” Added H.E Dr. Al Hamidy.
Commenting on this partnership, Rola Abu Manneh, Chief Executive Officer, Standard
Chartered UAE said: “Given our longstanding history of supporting clients across our
footprint, we are continuously looking at ways to innovate and enhance client
experience for cross-border payments across Middle East and beyond. The global
financial system has demonstrated that transparent, quick, and traceable cross-border
payments are a reality today, and we are pleased to be working with Arab Monetary
Fund in driving this initiative. Standard Chartered looks forward to share its expertise
and thought leadership in the payment clearing space.”
Buna, is a cross-border payment system owned by the Arab Monetary Fund, aiming to
enable financial institutions and central banks in the Arab region and beyond to send
and receive payments in local currencies as well as key international currencies in a safe,
cost- effective, risk-controlled, and transparent environment. Buna offers participants
modern payment solutions that comply with international standards, principles, and
compliance requirements. Thanks to its cross-border payment system Buna contributes
to exploring and strengthening opportunities for economic and financial integration in
the Arab region and supporting investment ties with the global trading partners. Buna
welcomes the inclusion of all banks that meet the criteria and conditions for
participation, primarily the standards and procedures of compliance aspects.
-Ends –
About Buna
Buna is the cross-border payment system owned by the Arab Monetary Fund and aiming at enabling
financial institutions and central banks, in the Arab region and beyond, to send and receive payments, in
local currencies as well as key international currencies, in a safe, cost-effective, risk-controlled and
transparent environment. Buna offers participants modern payment solutions that comply with the
highest international standards of information security and requirements against financial crime. With its
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cross-border payment solution, Buna increases opportunities for economic and financial integration in
the Arab region and strengthens investment ties with the global trading partners. Buna welcomes the
inclusion of all banks that meet the eligibility criteria and conditions for participation.
Standard Chartered
We are a leading international banking group, with a presence in 60 of the world’s most dynamic
markets, and serving clients in a further 85. Our purpose is to drive commerce and prosperity through
our unique diversity, and our heritage and values are expressed in our brand promise, Here for good.
Standard Chartered PLC is listed on the London and Hong Kong Stock Exchanges.
For more stories and expert opinions please visit Insights at sc.com. Follow Standard Chartered on
Twitter, LinkedIn and Facebook.
For further information please contact:
Tarek Zahnan
Communication Specialist, at Buna
Mobile: 00971505715377
Email: tarek.zahnan@buna.co

Or
Wasim Ben Khadra
Head of External Communications
Corporate Affairs and Brand & Marketing
Standard Chartered
Phone: +971 56 5080106
E-mail: wasim.benkhadra@sc.com
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