
Declaration Form – most important document

Saadiq XtraSaver Account

Profit Details:
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Campaign availed:

I/We confirm having read and understood the Standard Chartered Saadiq XtraSaver terms and conditions relating to the conduct of the Standard 
Chartered Saadiq XtraSaver Account (the “Account”), phone banking, ATM, debit cards and internet banking facilities including the Standard 
Chartered Saadiq Service & Price Guide and agree to be bound and abide by them and any other terms and conditions, including but not limited to 
Saadiq Accounts Terms and Conditions, that may be in force from time to time. I/We specially understand and accept the following details regarding 
the Account:

The profit rates provided below are subject to change at any time. Such changes will be displayed at all Standard Chartered UAE branches and on 
the website sc.com/ae.

Further Important Information:

1.
All transactions will be considered completed on the Value Date (the date of the transaction as determined by our Banking systems). 
Transactions performed on Fridays and public holidays will reflect on the next Bank working day.
If the Account is closed before the end of the Calendar Month, the Bank’s client (hereinafter referred to as the “Client”) shall only earn the profit 
as per the terms and conditions of Saadiq Savings Account (as per the scenario 1 rate).
3 debit transactions are allowed per month. Should there be more than 3 debit transactions in a month, the Client shall not be considered eligible 
for any Hiba amount, whereas Mudarabah profit amount shall continue to be paid to the Client, and the profit rate cycle will follow the profit rate 
grid illustrated above.
Debit Transactions include all withdrawals from the Account, including, but not limited to, the Bank’s fees and charges on the transaction 
initiated by the Client, standing orders, loan recoveries, retail purchases, ATM withdrawals etc. Debit transactions in which separate Bank fees 
and charges are levied include the Bank’s UAE ATM withdrawals, retail purchases, 3D Secure transactions and utility bill payments. This also 
includes the instance where a Client initiated debit transaction is subsequently reversed and credited back to the Account.

2. The Account is available in AED and USD denomination only.
3. Only Fresh Funds may be deposited into the Account. “Fresh Funds” are defined as funds brought in from outside Standard Chartered Bank 

UAE (the “Bank”) within 90 days of opening the Account.
4. The  Client’s are eligible to open a maximum of one Saadiq XtraSaver Account per currency i.e. AED and USD. 
5. If you hold other accounts under the same master number as the Account, the minimum balance requirements of AED 3,000 (or foreign currency 

equivalent) (the “Minimum Balance Requirements”) are applicable to those accounts. However, any balances held in the Account(s) will apply 
toward satisfaction of the Minimum Balance Requirements for those accounts.

6. Please refer to the Saadiq Service and Price Guide available at our branches and on our website sc.com/ae for further details on fees and 
charges.

All fees and charges listed are inclusive of 5% Value Added Tax (where applicable) effective 01 January 2018. The Client will be required to pay VAT inclusive prices to Standard Chartered Bank. 
Tax implications on above fees and charges may be subject to change.

refer to Addendum to Declaration Form: Saadiq XtraSaver Campaign Terms.

Should you satisfy any or all of scenarios 2 to 5, as illustrated above, the profit rate (per annum), shall be calculated based on the 
monthly average balance in the Account and will be paid on the last business day of each Calendar Month (the “Profit Payment Date”)
Further Important Information:

“Calendar Month” being one of the twelve months of the calendar year.B

For the purposes of profit calculation the following shall apply:

BDebit Transactions (within calendar Month(s) )Scenario Period Profit Rate (p.a.) AED
Mudarabah/ Hiba

Profit Rate (p.a.) USD
Mudarabah/ Hiba

1 More than 3 debit transaction(s) during a month

Up to 3 debit transaction(s) per month for 1 month

Desired profit 0.10% Desired profit 0.1%

0.50%

0.50%
0.50%

-

0.50%Month 1

Up to 3 debit transaction(s) per month for
2 consecutive months

Up to 3 debit transaction(s) per month for 3 consecutive
months 

Up to 3 debit transaction(s) per month for 3 consecutive
months onwards

Month 1
Month 2

0.50%
0.50%

0.50%
0.50%
1.50%

0.50%
0.50%
1.50%

Month 1
Month 2
Month 3

0.50%
0.50%
1.50%
1.50%

0.50%
0.50%
1.50%
1.50%

Month 1
Month 2
Month 3
Month 4 onwards

2

3

4

5

Yes No

Signature of Account Holders(s)

Date and Place:

Currency Selected: AED     USD 
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